." should any patt of the

- from and against the Mortgagor and every person whomsoever. lx

- Mortgagee, for the payment of taxes, or public assessments,

" paragraph, the Mortgagee, at ils option, may dédlare the ing
institute any. pr

"' TOGETHER with all and siogular ‘the rights; mem
incident oc appertalning, including-all buflt-in stoves and refrigerators, : 0
to wall carpeting, fences und gates; and any other‘eqtggment_‘o: fixtures now .or:

. gl belnuwlhe Intention of the parties hereto that all su i ther

T HAVE AND TO HOLD al and singular the’ iatd:

fitﬂ.lrp_l and equipmen

(Y

~The Mortgagor represents and warrants that said Moi:fxiuc:r. i seized of the abo ises in fee simple absolute; that

-the above described premises are free and clear of all Liens or other encumbrances; that M'Morl?jgoi-_is lawfully empowered o con-

vey or encumber the same; and that the Mortgagor will forever d;;flﬁd 3: mgp&u:omn the M?ggnm.iu mu and
THE MORTGAGOR covzmm's AND _. AGREESAS _'qu.yows‘.‘: " e '
s s 4 e e e 20 oo vt on e et el ’
2. That this mortgage will sécure thé Moﬂgageoformmg:ﬁln;g;r\:hmﬁ m’: 3; bo o?ﬂ:ﬁ l:uchpu;pmuJ u':-f u:nnt gb;ttﬁ:

provisions of this mortgage, and also for any loans or advances that may hereafter be mada by the Mo:tlr;axee to the Mortgagor under!
the authority of Sec. 45-55,"1902 Code of laws of South Caroling, &3 amended, or similar: statutes: znd all sitms.s0 a nnceﬁ shall bear
Interest at the same rats or rates as that provided in said ‘note, unless otherwise agreed upon by the partics and. payable
demand of the Mortgagee, unless otherwise‘providpd;ln writing. i} Sl 4 : ; _ X :

3. That'Mortgagor will keep the improvements on' the mortgaged premises, whether now existing or herea “erected, insured
.against Joss by H;:gn windstorm and other in & sum not less: than tha bafance dus hereunder st any time and.in a’ company o
companies acceptable to the Mortgagee, and Mortgagor does hereby assign’the policy or. policies of insurance to'the Morigagee an
agrees that all such policies shall be ﬁel& by the Mortgages should it so-require and shall fnclude Joss- peyable clauses in: favor -of th
Mortgagee; and in the event of loss, Mortgagor will .give immediate notice thereof to the Mortgagee by registered mall; and should the
Mortgagor at any time fail to keep said premises insiwed or fail to pay the prem{ums for such fnsurance} then the:Mortgageé may. cause.
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost.of such.insurance, with nterest’ as
hereinabove provided, - : A N P R R EO A s T ’

o . - R - 5 s . - . PR S TV o T

4. That the Mortgagor will keep all improvements' upon"thé mortgaged premises in good repalr, uld Mortgigor o
50, the Mortgagee may, af its option, enter upon said premises and make whatever repairs are necessary and charge; the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with Interest as hereinabove provided, -~ o

- 5. That the Mortgages may at any time require the fssuance and mainténance of insurance upon the life of any ‘person obligated
under the indebtedness sgcured-’i)erebyyin a m:q sufficient to pay the -mortgage ‘debt, with: the :Mggtgn eu's.,as'*b'enely ry;'and’ if. the -
prelr)rtz.zlpuu are not otherwise pald, the Mortgages may pay said prémiums and any amount so paid .become a.part of the mortgag
e . . . . . . : . . s ol .. N .

1

" 6. That Mortgagor agrees to pay all tazes'and other ptiblic assessments’ levied “against 'the mortgaged 'p n or before ‘the
due dates thereof and to exhibit the receipts therefor at the officesof the: Mortgagee Immediately. upon payment; and. should the Mort- -~
tp}.;zgor fail to pay such taxes end assessments' when the same shall fall due, the Mortgagee may, at.its option, pay. the same:nand- charge -

€ amounts so paid to the mortgage debt and_col.leq:t the same under ghfs mortgage, with interest quabova pm‘\_{lded. N

* 7. That if this mo;tgngo' secures a_“construction’ loan™, the' Mortgagor agrees that the principal amount of the indebtedness hereby -
secured shall be disbursed to the Mortgngor in periodic payments, as constriction progresses, “in accordance’with:the terms and  condi- . -
uc}ns of a Construction Loan Agréement which is sepazately executed but is mide a pait-of. £ ‘mortgags‘and incorporated therein by : ..

8. That the Mortgagor will not further encumber the premises above described, without the prior-consent of the Mortgagee,

“should the Mortgagor so encumber such premises, the Mortgagee may, .at. its option, declare the indebtedness hereby secur

immediately due and payable and may. institute any proceedings necessary to collect sald indebtedness. .

8, That should the Mortgagor alienate the mortgaged premises-by Contract of Sale, Bond for Title, or Deed: of Coriveyance, and ~
the within mortgage indebtedness is not paid in full, the Mortgagor or. his Purchaser. shall be required tofile: with the Agsoclation in
application for an assumption of the mortgage indef:lednus, pay the réasonable cost as required by. the Association, for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or-Deed of Conveynnce, .and have the Interest
rate on the loan balance existing at the time of transfer modified by increasing -the interest rate ‘on’ thesaid Joan balance to'the maxi
mum rate per annum permitted to be charged ot that time by applicable South Carolina law, or' a lesser incréase fn interest rate as ma
be determined by the Association. The Association will notify the Mortgagor or kiis purchaser of the new interest rate and mionthly pay
ments, and will mail him a new passbook: Should the Mort :gor, or his Purchaser, fail to comply with the provisions of the within

tedness hereby. secured to. be. immediately due and payable and may.
edings necessary to collect seid indebtodness, ; Ay o o
A0. That should the Mortgagor fail to moke payments of .prineipal an same‘shall ba

; ! ( n the promissory note and the ,
unpaid for a period of thirty (30) days, or if there should be any failure'ts comply withan@ -abide’ by*an ‘by-lawsor ‘the :charter-
- the Mortgagee, or any stipulations set out in' this mortgage, the Mortgagee, 1t its optian, may write to the ortgagor at his last known-
.~ address giving him thirty (30)- days in which.to rectify the said default and should the Mortgagor fail,to rectify 3aid default within the

said thirty days, the -Mortgages, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan‘o
for'a lesser term to the. maximum rate per annum permitted to be charged ‘at that Hme hy applicahle South’ Carolina law, or:a lesser

.increase rate as may be determined by the Assoclation. The monthly payments will be adfusted accordingly.

- -11. That should the M&rtgagor fail to make ‘payments of principal ‘and ii-it'erﬁt as dﬁe bn_'the"p}dm.iss"ory‘-‘halc .'d'é ould any mon y

T .~ 'installment becoma past due for a period in excess.of. 15, days, the-Mortgagee . may collect a."late charge” not-to. exceed an"amonn
. equal to*five (5%) per centum 'of any such Dast due installment in order. to cover-the exira ‘expense incident to’the’ handling of:

delinquent payments,

N T A AL LR EE N A A TR ety
" - 12, That the Mortgagor hereby assigns to the Mort agee, its successors and assigns, all the rents, jssu
i

] ' bt and prafits acc
the mortgaged premises, retaining the right to ‘collect the same 5o’ lox}n-ns the debt hereby secured s not in arrears of
cipal indebtedness, or imterest, taxes, or fire insurance pmmlum:&l:_c. ‘past due and unpaid, the

In
m:lnr ‘without notice or further proceedings take over the mortg:ged-'prcmis'es; if they shall be oecupled by a tenant or: tanants znd-.
collect szid rents and profits and apply the same to the indebtedness herehy secured, witheut lability to account for anything more

~ than the rents and profits_actually collected, less the cost of. collection, and “any tenant Is nuthorized,: upon request by. Mortgagee, -to -

make all rental payments difect to the Morzﬁngee.- wididut_l!abﬂ:?r to the Mortangoar. until -notified to the contrary by the Mortgagee; -
and should said premises at the Hme of su efault be occupled by, the Mortgagor, the Mortgages-may npply-to the Judge of th
County Court ‘'or, to any Judge of the Court of Common Pleas who shall be resident or presiding in the county pforesald for the appoint

" " ment of a recclver with authority to take possession of sald piemises and collect such rents and profits, applying sald rents, after pay- -

in th:d cost of collection, to the mortgage debt without Hability to account for,_anything more than the-rents and profits ‘actually.-
< N B A i L L SV s o : . Lo L.
* 13, That the Mortguges, at its option, may require the Mortgagor to pay to .th_u:.Mor‘t:Faﬁee,_on‘ e, first day of each month until the
note secured hereby is fully paid, the following suis in addition to the payments’ of phincipal'and - thterest providell in sajd note:-a sum
the premiums that will next become due and payablé on palicies of mortgage guaranty insurance. { if applicable), fire and other
Insurance covering the morigaged property, plus taxes, and assessments next due on the mortgaged premises {all os estimated by d
the Mortgagee) less all sums already pald therefor, Sivided by the number of months to elapse before one month’ (Y'rior to the date when -
such premiums. taxes. and assessments will be due and payahle, such sunis to be held by Mortmagee to pay sai premjums, taxes.and .
special assessments. Should these pa{;r:enlx exceed the amount. of ‘payments actially made by the Mortaages for taxes, assessmients, ‘or
{nsyrance premiums, the excess may be credited by, the Mort Ree-on suhsqcmeégt_ ‘payments to be made by the Mortgagor; if, however, "
gaid sums shall be insufficlent to make afd payments when o same shall hecome ducand payable, the Mortgugor shall pay to the
Mortgngee any amounts necessary to make up the defic!enctv.j_ne’}lprrganor, further, adrees that ‘at the end of ten.years from the date-
hereof, Mortgagee may, at its epHon, acr%ly for renewal of mortgage guaranty or similar insurance if npplicable)} covering the balance
then remaining due on the mortgage del t."and; the Mortgagor may.at.jts option ‘pay’the single’ premium requirad for the rcmaInI:H
years of the term, or the Mortgeges may pay such premium and ‘add the tame to the mortgage deht. in which event the Mortgagor sh
repay to Mortgagee such premium payment, with! inf . rate ‘specified in said promissory. note, in equal monthly Installments

over the remaining payment period, - -




